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‘ 2022 RESULTS MAPFRE continues to have a

and

gl nﬁﬁﬁ

Diversitication based on Highest revenue in MAPFRE's

three pillars: geographic, Leadership position in
business and balance sheet. strategic markets.

'

Technical rigor and Financial strength ESG management of
optimization of business. and liguidity:. investments.

history and highest premium
volume in 5 years




KEY FIGURES

29,510 24 04() 042

+8.3% +8. 7% +10.8% -16.1%

ATTRIBUTABLE
REVENUE PREMIUMS EARNINGS

| ANNUAL GENERAL
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Million euros. / * Without BANKIA or two-year policy in Mexico and at constant exchange rates. / **Data until September 2022



ENUARY DATA

A ROBUST START TO THE YEAR | —
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+24% + €250M 25 2% £9M

' TURKEY
PREMIUMS SHAREHOLDERS L

na IMPACT

92 MAPFRE J\triiG



| CONSOLIDATED REVENUE

29 51 0 MAIN LINES OF BUSINESS

€ § M DIRECT INSURANCE
0

19,342 +8'3 /0

7,658
10.8%*
TR0 5,912
5,199 e 2 481 2,025
" 2,544 2,426 . I l
NON-LIFE LIFE FINANCIAL OTHER INCOME GENERAL AUTOMOBILE HEALTH & LIFE LIFE
P&C ACCIDENT PROTECTION SAVINGS
+1 2% +6.4% —8_0% +3.7%

+16.6% +9.7% +14.2% +18.2% -6.2%

TOTAL PREMIUMS ,
e
€24,940M 108 S

202

00 MAPFRE ANNUAL GENERAL

Million euros / * Adjusted for BANKIA, the two-year Mexico policy, at constant exchange rates, where applicable MEETING



Million euros.

EARNINGS BREAKDOWN

823 799
| BN
-147 314 o

-23.2% +75.2%

Hyperinflation (12.5) (41.2)

Corporate operations 62.6 18.5
ADJUSTED RESULT 715.1 664.8 -7%

ADJUSTED ROE 8.4% 8.4%

INTERESTS

NET EARNINGS

-16.1%

2 MAPFRE
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LIFE AND LIFE PROTECTION

DECEMBER DECEMBER DECEMBER
COMBINED RATIO 5020 5021 5027

AUTOMOBILE 791.7% 100.8% 106.1%
GENERAL P&C 79.0% 91.8% 87.9%
HEALTH AND ACCIDENT 94.1% 100.1% 100.1%
TOTAL NON-LIFE 74.8% 97.9% 78.0%
LIFE PROTECTION 89.4% 94.6% 83.1%

92 MAPFRE 3

ANNUAL GENERAL
MEETING



PREMIUMS AND EARNINGS BY BUSINESS UNIT

LATAM
+13% +15%
S el €20,508M +13% €7,221M +15¢
% 4,852 07!
E 2,117 2,007 £o7) 1317 1 551
L] I - - . ' ' 214
% IBERIA BRAZIL LATAM LATAM NORTH AMERICA E&A REINSURANCE GLOB&KS ASISTENCIA
NORTH SOUTH

0.4% +45% -3% +23% +25% -3% +14% +21% -56%
V)
&> 301 +93%
Z 144
Z 11 123
A . 46 . 17 -30 . 21
< A 7
|_|J IBERIA BRAZIL LATAM LATAM NORTmRICA Em REINSURANCE GLOBAL RISKS ASISTENCIA

NORTH SOUTH
-31% +93% +71% +103% - - +4% -39% -
S| ANNUAL GENERAL
Million euros. / Data without consolidation adjustments. 9“95 MAPFRE =/ MEETING



Million euros

GROUP BALANCE SHEET

TOTAL ASSETS

£99,026M
-6.6%

SHAREHOLDERS™ EQUITY

£].28IM
13.9%
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‘ INVESTMENTS AND CASH FIXED INCOME 27,185

INVESTMENT PORTFOLIO PUBLIC DEBT 19,779
Spain 8,903

€41 388M Rest of Europe 4,230
) 0 United States 1,009

'10 3% 78-6 /0 Brazil 2 734
" Latin America - Other 2,005
lefl\[l)[;l\(l)%l(zll\éll:_\:’ Other countries 899

CORPORATE DEBT 7,406

ASSETS UNDER MANAGEMENT

! . Investment portfolio 41,388 -10.3%

1 0.20/0 6-2% Pension funds 5,701 -11.4%
E\EBTESDS 5% CASH Mutual funds and other 5,526 +2.3%
PROPERTIES TOTAL 52,615 -9.3%

| ANNUAL GENERAL
Million euros 9""(")‘ MAPFRE = MEET'NG



Million euros.

CAPITAL AND SOLVENCY

CAPITAL STRUCTURE

% €11,295M

14,
EQUITY
1.6%
SENIOR
DEBT |
TP
s 3.99,
UBORDINATED
UEST BANK DEBT

| SOLVENCY |l RATIC
216.8%"

Tier 1

8,357 (84%)

Tier 2and 3

1,479 (16%)

DEBT RATIO 26%

92 MAPFRE J\triG



NEW INTERNATIONAL ACCOUNTING STANDARDS

‘ IFRS 9: Financial investments

‘ IFRS 17: Insurance contracts

Entail changes in the valuation of assets
and liabilities

‘ New balance sheet and iIncome statement structure

DOES NOT AFFECT:

e Risk strategy and appetite
e Cash generation and dividend policy
e Solvency

o0 MaPFRE §j1L



THE MAPFRE SHARE IN 2022

3,080

NU%/EER NUMBER EARNINGS PRICE/ PER
CHAREHOL DERS OFamFIQES PE@CSGELA]RE BOOK VALUE
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14

FUNDACION MAPFRE

69.8%

INSTITUTIONAL 1 6.2%

N
S INDIVIDUALS 1 3.4%

_ TREASURY STOCK 0 60
OTHER SHAREHOLDERS 30-2%

92 MAPFRE J\triiG




SUSTAINABLE AND

GENEROUS
REMUNERATION FOR OUR SHAREHOLDERS + €2 1 UUM

TOTAL €44 /M DAID OUT

14.0

cents per share

DIVIDEND FOR THE FISCAL YEAR

2020

12.5

cents
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14.9
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SHARE PRICE EVOLUTION
' -

.
MARKET CAPITALIZATION at 12/31/22

€3,5 /4w~

|| STOXX INSURANCE 600
|

Figures rebased to 100

31 Dec. 31Jan. 28 Feb. 31Mar. 30Apr. 31May. 30 Jun. 31 Jul. 31Aug.  30Sep.  310ct. 30 Nov. 31 Dec.
m== MAPFRE === IBEX 35 === STOXX Insurance 600 (Europe) ===  Spanish Banks

Source: Bloomberg and own calculations
Spanish banks: those publicly listed banks that form part of the Ibex35
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