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2022 RESULTS MAPFRE continues to have a

SOLID BUSINESS MODEL and

STRONG BALANCE SHEET

Ufdiojdbm!sjhpsboe

pqujnj{bujpopg!cvtjoftt/

Highest revenue in MAPFRE's 

history and highest premium 

volume in 5 years

Leadership position in 

strategic markets.

.

ESG managementof 

investments.
Gjobodjbm!tusfohui

boe!mjrvjejuz/

Ejwfstjgjdbujpo!cbtfe!po!

uisff!qjmmbst;!hfphsbqijd-!

cvtjoftt!boe!cbmbodf!tiffu/



KEY FIGURES

Million euros.    /    * Without BANKIA or two-year policy in Mexico and at constant exchange rates.    /    **Data until September 2022

3:-621
+8.3%

REVENUE

24,540
,9/8&+ ,21/9&

PREMIUMS

642
.27/2&

EARNINGS
ATTRIBUTABLE

3

:9&
OPO.MJGF!DPNCJOFE!SBUJP

8.2%
ROE

327/9&
SOLVENCY II RATIO**



A ROBUST START TO THE YEAR

TURKEY 

EARTHQUAKE 

IMPACT

,35& ,ɢ361N 25.2% ɢ50M

QSFNJVNT
TIBSFIPMEFSTʊ

EQUITY 
DEBT
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19,342

6-2::
2,544 2,426

NON-LIFE MJGF GJOBODJBM OTHER INCOME

ɢ29,510M
+8.3%

NBJO!MJOFT!PG!CVTJOFTT

EJSFDU!JOTVSBODF

+12% +6.4% -8.0% ,4/8&

,3/2&+

+10.8%*

+16.6% ,:/8& +14.2% -6.2%+18.2%

ʨ35-651N!,21/9&

UPUBM!QSFNJVNT
+8.7%*

CONSOLIDATED REVENUE

Njmmjpofvspt!!!0!!!!!+!BekvtufegpsCBOLJB-!uifuxp.zfbsNfyjdpqpmjdz-!bu!dpotuboufydibohfsbuft-!xifsfbqqmjdbcmf

7,658

5,912

1,823
3-592 3-136

GENERAL

P&C

AUTOMOBILE IFBMUI!'!

BDDJEFOU

LIFE 

PROTECTION

LIFE

SAVINGS



-23.2% ,86/3& -16.1%

Millones de euros.    /    *Incluye otras actividades, gastos del Holding y ajustes por hiperinflación.

31322022

Hyperinflation (12.5) (41.2)

Corporate operations 62.6 18.5

ADJUSTED RESULT 715.1 664.8

ADJUSTED ROE 8.4% 8.4%

.8&

823 722

-147
.425 -442

642

NON-LIFE LIFE OTHER CONCEPTS* TAXES NON-CONTROLLING

INTERESTS

NET EARNINGS

EARNINGS BREAKDOWN SPF!9/3&
6

Million euros.



COMBINED RATIO
DECEMBER

2020
EFDFNCFS

3132
DECEMBER

2022

91.7%

95.0%

94.1%

94.8%

85.4%

211/9&

:2/9&

211/2&

:8/6&

:5/7&

106.1%

87.9%

100.1%

98.0%

83.1%

AUTOMOBILE

GENERAL P&C

HEALTH AND ACCIDENT

TOTAL NON-LIFE

LIFE PROTECTION

CHANGE IN NON-LIFE AND LIFE PROTECTION 
COMBINED RATIO 
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PREMIUMS AND EARNINGS BY BUSINESS UNIT

Million euros.    /   Data without consolidation adjustments.

9

376

144

46

111

.28 -30

123

32 7

ʨ20,508M +13% ʨ7,221M +15%

ʨ630M -20%

Q
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N
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V
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T

ʨ143M -5.4%

7,626

5-963

2,117 2,007
2,590

1,317

6-782

1,551

214

1/5& +45% -3% +23% +25% .4& -56%+21%,25&

LATAM

8,976 +25%

-31% +93% +71% ,214& - - ,5& --39%

LATAM

301 +93%

INSURANCE BTJTUFODJBMAPFRE RE
E

A
R

N
IN

G
S

JCFSJB BRAZIL LATAM

NORTH

LATAM

SOUTH

NORTH AMERICA FVSBTJB REINSURANCE ASISTENCIAHMPCBM!SJTLT

IBERIA BRAZIL LATAM

NORTH

LATAM 

SOUTH

OPSUI!BNFSJDB EURASIA REINSURANCE BTJTUFODJBGLOBAL RISKS



Millones de euros.

GROUPBALANCE SHEET

74-965

59,626

DECEMBER 2021 EFDFNCFS!3133

TOTAL ASSETS

9

8,463

642

.558
-1,756

343 55

7,289

TIBSFIPMEFSTʊ!FRVJUZ

Million euros

-6.6%

ɢ8-39:N

-13.9%

ɢ59,626M

EFDFNCFS!3132 RESULT FOR 

THE PERIOD

DIVIDENDS CURRENCY CONVERSION 

DIFFERENCES

OTHER EFDFNCFS!3133UNREALIZED

CAPITAL GAINS



27,185FIXED INCOME

BTTFUT!VOEFS!NBOBHFNFOU

INVESTMENT PORTFOLIO

Investment portfolio 41,388 -10.3%

Pension funds 5,701 -11.4%

Mutual funds and other 5,526 +2.3%

TOTAL 52,615 -9.3%

PUBLIC DEBT 19,779 

Spain 8,903 

Rest of Europe 4,230 

United States 1,009 

Brazil 2,734 

Latin America - Other 2,005 

Other countries 899 

CORPORATE DEBT 7,406

ɢ41,388M
-10.3%

Million euros

FRVJUJFT

BOE!GVOET

10.2%

PROPERTIES

6&
CASH

6.2%

FIXED INCOME

AND OTHER

78.6%

JOWFTUNFOUT!BOE!DBTI
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ɢ11,295M

DBQJUBM!TUSVDUVSF

SUBORDINATED

DEBT

14.4%

BANK DEBT

3.9%

37&DEBT RATIO 

216.8%*

TPMWFODZ!JJ!SBUJP!

8,357(84%)

*Data until September 2022

Tier 2 and 3

11

2-58:)27&*

74%
EQUITY

TFOJPS

EFCU

7.6%

CAPITAL AND SOLVENCY

Tier 1

Million euros.
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IFRS 9: Financial investments

IFRS 17: Insurance contracts

Foubjm!dibohft!jo!uif!wbmvbujpo!pg!bttfut!

boe!mjbcjmjujft

New balance sheet and income statement structure

NEW INTERNATIONAL ACCOUNTING STANDARDS

DOES NOT AFFECT:

ʑ!Risk strategy and appetite

ʑ!Dbti!hfofsbujpo!boe!ejwjefoe!qpmjdz

ʑ!Tpmwfodz



OVNCFS
PG!

TIBSFIPMEFST

NUMBER
OF SHARES

(million)

EARNINGS
PER SHARE

)ʨ!dfout*

QSJDF0
CPPL!WBMVF

PER

13

THE MAPFRE SHARE IN 2022

13

32:-142 3,080 0.21 87/6& 8.7



FLOAT
FREE

30.2%PUIFS!TIBSFIPMEFST

69.8%

FUNDACIÓN MAPFRE

27/3&INSTITUTIONAL

13.4%INDIVIDUALS

0.6%USFBTVSZ!TUPDL

COMPOSITION
OF SHAREHOLDERS

14



TVTUBJOBCMF!BOE
GENEROUS

REMUNERATION FOR OUR SHAREHOLDERS

TOTAL ɢ447M

DIVIDEND FOR THE FISCAL YEAR

3131

12.5
cents

3132

14.5
cents

2022

14.5
dfout

OVER 5 YEARS

+ɢ2,100M

QBJE!PVU
IN DIVIDENDS

15

14.5
cents per share

EJWJEFOE!QBJE!JO!3133

YIELD ON DIVIDEND PAID 
OVER AVERAGE SHARE 

PRICE
8.3%


