
PRESS RELEASE   
 

MAPFRE CLOSES ACQUISITION OF DIRECT LINE IN ITALY AND 
GERMANY AFTER OBTAINING AUTHORIZATION FROM REGULATORY 

BODIES 

The company reinforces its efforts to grow in Europe and expand its 
online automobile insurance business 

With this deal, MAPFRE gains 1.6 million new clients and 709 million 
euros in premiums in two major European markets 

MAPFRE has closed the acquisition of Direct Line in Italy and Germany after 

receiving due authorization from the domestic regulatory bodies and the 

European Union authorities. 

This authorization allows MAPFRE to launch the integration process for both 

companies. The deal is part of the company's strong focus on strengthening its 

presence in Europe as well as multichannel and online direct insurance.  

Based on the latest P&L (2014), in total the businesses in Italy and Germany 

will provide MAPFRE with 709 million euros in premiums, 1.6 million new clients 

and 26 million in pre-tax earnings.  The price for the transaction is 550 million 

euros.  

Direct Line Italy is a leading provider of automobile direct insurance in the Italian 

market with a market share of approximately 24 percent in this channel, 458 

million euros in annual premiums and one million clients. Direct Line Germany 

is the third largest provider of automobile direct insurance in the German market 

with a market share of approximately 13 percent in this channel, 251 million 

euros in premiums and about 600,000 clients. 
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Direct insurance (telephone and internet) is growing rapidly in both countries: 

over the last five years it has grown 74 percent in Italy and 38 percent in 

Germany. 

MAPFRE is strongly focused on developing its digital business. VERTI is the 

leading provider of online insurance in Spain, and INSUREANDGO is the 

leading provider of online travel insurance in the UK. Additionally, the company 

is finalizing the launch of an online direct insurance business in the USA and 

China. 

 

About MAPFRE 

MAPFRE is a global insurance company present in 49 countries across five 

continents. It is the leading insurer in the Spanish insurance market, the leading 

multinational insurance group in Latin America and one of the top 10 insurance 

companies in Europe in terms of premium volume. In 2014 it reported a net 

profit of over 845 million euros and revenue of 26,367 million euros. MAPFRE 

has more than 38,000 employees and over 27 million clients. 

Madrid, May, 29th 2015.  
For further information, please contact the MAPFRE Corporate Communication Division.  
Telephone: (+34) 91 581 44 28 / 91 581 87 14  
Juan Francés, Head of International Communication juanfrances@mapfre.com 
Javier Fernández, Press Officer Javier.ferandez@mapfre.com 
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