











SHAREHOLDING

FINANCIAL YEAR END FIGURES

% IN SHARE CAPITAL ASSETS EQUITY REVENUES RESULTS IN FINANCIALYEAR ~ CONSOLIDATION METHOD
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
7.9204 - 26,436 - 14,255 - 15,815 - 2,549 - (A) (G) -
92.0796 -
100.0000 100.0000 62,255 69,976 29,828 36,422 68,955 73,936 9,082 9,604 (A) (A)
0.5143 0.5143 13,088 15,332 11,762 14,638 11,654 8,947 (495) (348) (A) (A)
99.4857 99.4857
- 51.0000 218,913 214,036 23,230 37,902 195,368 152,338 34,996 26,446 (A) (A)
51.0000 -
100.0000 100.0000 1,960 10,909 1,690 10,688 1,764 1,375 497 202 (A) (A)
99.9000 99.9000 76,523 104,302 76,520 104,302 17,868 5,655 13,822 5,216 (A) (A} (F)
0.1000 0.1000
- 86.3279 578,906 603,990 132,476 153,436 433,076 431,269 12,517 11,972 (A) (A)
3.7508 3.7508
9.8996 9.8996
86.3279 -
100.0000 100.0000 1,989 2,789 991 1,513 3,885 2,276 1,703 1,001 (A) (A)
99.9937 99.9937 229,961 236,731 22,786 21,714 46,614 53,463 (307) (239) (A) (A)
0.0042 0.0042
100.0000 100.0000 3,977 4,580 4,662 4,580 423 209 (38) (2,005) (A) (A)
75.5000 71.0500 228,784 230,308 20,679 15,784 45,979 53,034 (2,371 (7,596) (A) (A)
24.5000 28.9500
- 100.0000 2,773 3,518 2,892 3,518 - - - - (A) (A)
100.0000 -
100.0000 100.0000 38,589 46,109 2,773 3,507 3,145 6,656 (400) (867) (A) (A)
94.2294 94.2294 114,438 324,791 18,893 61,737 175,746 645,319 (1,790) (1,434) (A) (A)
5.7623 5.7623
5.0854 5.0854 7,209 44,128 4,212 12,392 2,329 4,948 255 1,146 (A) (A)
94.9144 94.9144
92.5888 92.5888 - 658 - 658 - 1 - (16) (A) (A)
7.4107 7.4107
100.0000 100.0000 - - - - - - - - (A) (A)
- 94.2852 126,648 289,468 11,479 29,273 126,648 214,647 2,057 5,446 (A) (A)
5.7146 5.7146
94.2853 0.0001
0.0001 0.0001
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SHAREHOLDING

EFFECTIVE
NAME REGISTERED OFFICE TAX RATE ACTIVITY HOLDER
ECUADOR
MAPFRE ATLAS COMPANIA Kennedy e Norte, Justino Cornejo y Avda, 25.00% Insurance — MAPFRE AMERICA
DE SEGUROS, S.A. Luis Orrantia. Edificio Torres Atlas. Guayaquil
(Ecuador)
MEXICO
MAPFRE TEPEYAC S.A. Av.Magnocentro 5 Col.C. San Fernando. 28.00% Insurance — MAPFRE AMERICA
Huixquilucan (Mexico) — GRUPO CORPORATIVO LML
GRUPO CORPORATIVO LML S.A. DE C.V. Av. Magnocentro 5 Col. C. San Fernando. 28.00% Holding — MAPFRE AMERICA
Hixquilucan (Mexico)
UNIDAD MOVIL DE DIAGNOSTICO S.A. Av. Magnocentro 5 Col. C. San Fernando. 28.00% Medical services — MAPFRE TEPEYAC
Hixquilucan (Mexico)
ASSET DEFENSA LEGAL MEXICANA S.A. Prado Sur, 230 Col. Lomas Chapultepec Mexico 28.00% Legal advisory services — MAPFRE TEPEYAC
DE C.V. D.F. (Mexico)
TEPEYAC INC. 109 Este San Ysidro Blud #65 San Isidro 28.00% Motor insurance — MAPFRE TEPEYAC
(California) E.E.U.U.
TEPEYAC ASESORES Av. Magnocentro 5 Col. C. San Fernando 30.00% UCITS management — MAPFRE AMERICA
Hixquilucan (Mexico) — MAPFRE TEPEYAC
PARAGUAY
MAPFRE PARAGUAY COMPANIA Av.Mariscal Lépez, 910 30.00% Insurance — MAPFRE AMERICA
DE SEGUROS S.A. Asuncién (Paraguay)
REAL PARAGUAYA DE SEGUROS S.A. Estrella esq. Alberdi, Asuncién (Paraguay) - Insurance — MAPFRE AMERICA
(absorbed in 2008 by MAPFRE PARAGUAY)
PERU
MAPFRE PERU COMPANIA DE SEGUROS Av.Veintiocho de Julio, 873 Miraflores. Lima 18 30.00% Insurance and _ MAPFRE AMERICA
Y REASEGUROS (Peru) reinsurance
LATINA SEGUROS Y REASEGUROS,IS.A. Avda. Armendariz 339 Miraflores. Lima (Peru) 30.00% Insurance and _ MAPFRE AMERICA
(absorbed in 2008 by MAPFRE PERU) reinsurance
MAPFRE PERU ENTIDAD PRESTADORA Av.Veintiocho de Julio, 873 Miraflores. Lima 18 30.00% Medical assistance — MAPFRE AMERICA
DE SALUD (Peru)
MAPFRE PERU VIDA, COMPANIA Avda. 28 de Julio, Miraflores. Lima (Peru) 30.00% Insurance — INVERSIONES PERUANAS
DE SEGUROS, S.A.
CORPORACION FINISTERRE, S.A. Avda. 28 de Julio, Miraflores. Lima (Peru) 30.00% Undertaker services _ MAPFRE PERU VIDA.
PUERTO RICO
MAPFRE PRAICO CORPORATION Urb. Tres Monjitas Industrial 297 Avda. Carlos 20.00% Insurance — MAPFRE AMERICA
Chardén Hato RE.Y. - San Juan (Puerto Rico)
MAPFRE PRAICO INSURANCE COMPANY Urb. Tres Monjitas Industrial 297 Avda. Carlos 39.00% Insurance — MAPFRE PRAICO
Charddn Hato RE.Y. San Juan (Puerto Rico) CORPORATION
MAPFRE PREFERRED RISK INSURANCE Urb. Tres Monjitas Industrial 297 Avda. Carlos 39.00% Insurance — MAPFRE PRAICO INSURANCE
COMPANY Charddn Hato RE.Y. San Juan (Puerto Rico)
MAPFRE PAN AMERICAN INSURANCE Urb. Tres Monjitas Industrial 297 Avda. Carlos 39.00% Insurance — MAPFRE PRAICO
COMPANY Chardén Hato RE.Y. San Juan (Puerto Rico) CORPORATION
MAPFRE INSURANCE AGENCY OF PUERTO Urb. Tres Monjitas Industrial 297 Avda. Carlos 20.00% Insurance brokerage — MAPFRE PRAICO
RICO, INC. (in 2007 PUERTO RICAN Charddn Hato RE.Y. San Juan (Puerto Rico) CORPORATION
INSURANCE AGENCY INC.)
MAPFRE FINANCE OF PUERTO RICO Urb. Tres Monjitas Industrial 297 Avda. Carlos 20.00% Financial — MAPFRE PRAICO
CORP (in 2007 PAN AMERICAN FINANCE Chardon Hato RE.Y. San Juan (Puerto Rico) CORPORATION
CORPORATION)
MAPFRE LIFE INSURANCE COMPANY Urb. Tres Monjitas Industrial 297 Avda. Carlos 25.00% Insurance — MAPFRE PRAICO
Chardon Hato RE.Y. San Juan (Puerto Rico) CORPORATION
— MAPFRE AMERICA VIDA
BALDRICH & ASSOCIATES INC. Urb. Tres Monjitas Industrial 297 Avda. Carlos 20.00% Insurance brokerage — MAPFRE PRAICO
Charddn Hato RE.Y. San Juan (Puerto Rico) CORPORATION
AUTO GUARD INC. Urb. Tres Monjitas Industrial 297 Avda. Carlos 20.00% Extended warranty — MAPFRE PRAICO
Chardén Hato RE.Y. San Juan (Puerto Rico) contracts CORPORATION

FIGURES IN € THOUSANDS
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SHAREHOLDING FINANCIAL YEAR END FIGURES

% IN SHARE CAPITAL ASSETS EQUITY REVENUES RESULTS IN FINANCIAL YEAR ~ CONSOLIDATION METHOD
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
58.2000 - 14,811 - 5,217 - 20,006 - 986 - (A) (G) -
55.6602 55.6602 579,006 514,668 118,642 125,867 244,447 265,136 11,958 9,034 (A) (A)
44.3398 44.3398
100.0000 100.0000 27,248 32,605 27,248 32,605 8 13 (2) (24) (A) (A)
99.9982 99.9982 690 506 265 82 4,153 4,601 80 (72) (A) (A)
78.8145 78.8145 415 459 303 324 2,270 2,658 (9) 22 (A) (A)
100.0000 100.0000 12 - (110) - 85 - 2 - (A) (A)
51.0000 51.0000 360 434 259 320 2 12 " 2 (A) (A)

16.0000 16.0000

89.2900 81.1200 186,649 86,315 59,667 26,393 123,503 51,189 8,812 3,806 (A) (A)
- 99.9800 - - - - - - - - (H) (A} (F)
98.9803 99.3849 76,945 30,618 18,700 7,366 72,048 35,601 2,029 (2,393) (A) (A)
- 98.5500 - 35,299 - 6,320 - - - - (H) (A} (F)
98.5900 98.5900 1,100 760 599 740 1,689 22 (105) (167) (A) (A} (F)
67.2725 67.2725 109,565 94,457 11,454 11,216 33,739 28,398 1,609 3,124 (A) (A)
100.0000 100.0000 2,361 2,152 2,220 1,762 3,786 3,872 1 (33) (A) (A)
100.0000 100.0000 555,601 488,842 187,779 161,569 158 55 (1,012 (1,036) (A) (A)
100.0000 100.0000 400,125 354,611 158,049 132,882 175,378 134,774 11,935 11,819 (A) (A)
100.0000 100.0000 82,910 81,325 25,930 27,561 26,976 10,640 4,030 3,749 (A) (A)
100.0000 100.0000 19,062 19,663 11,099 13,201 4,033 2,223 1,083 1,128 (A) (A)
100.0000 100.0000 703 808 (236) 231 7 1,627 8 66 (A) (A)
100.0000 100.0000 3,361 664 1,740 43 1 46 87 23 (A) (A)
65.4100 65.4100 62,074 30,256 10,429 9,291 124,597 52,712 (5,202) (1,147) (A) (A)
34.5900 34.5900
100.0000 100.0000 2,658 4,271 (3) (8] - 5,340 113 176 (A) (A)
100.0000 100.0000 10,567 8,676 182 (152) 2,691 2,157 250 367 (A) (A)
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SHAREHOLDING

EFFECTIVE
NAME REGISTERED OFFICE TAX RATE ACTIVITY HOLDER
CLUB MAPFRE DEL AUTOMOVIL, INC. Urb. Tres Monjitas Industrial 297 Avda. Carlos 20.00% Protection against theft — MAPFRE PRAICO
(in 2007 PROFIT SOLUTIONS INC. Charddn Hato RE.Y. San Juan (Puerto Rico) CORPORATION
DOMINICAN REPUBLIC
MAPFRE DOMINICANA S.A. Ave. Pedro H. Urena, 150 esq. A. Lincoln. - Securities broker dealer — MAPFRE AMERICA
La Esperilla. Santo Domingo
(Dominican Republic)
MAPFRE BHD COMPANIA DE SEGURQS, S.A.  Avda. Abraham Lincoln, 952 - Insurance — MAPFRE DOMINICANA
(Dominican Republic)
URUGUAY
MAPFRE URUGUAY S.A. Bulevar Artigas, 459. Montevideo (Uruguay) 25% Insurance — MAPFRE AMERICA
APOINT S.A. Col. 993 Piso 3. Montevideo (Uruguay) - Financial — MAPFRE AMERICA
REAL URUGUAYA DE SEGUROS Avda. 18 de Julio, 988. Montevideo (Uruguay) 25% Insurance _ MAPFRE AMERICA
VENEZUELA
MAPFRE LA SEGURIDAD S.A. Calle 32 Parcela 9 Edif. Seg. - Insurance and — MAPFRE AMERICA
La Seguridad Caracas (Venezuela) reinsurance
CEFOPROSEG C.A. Calle 32 Parcela ¢ Edif. Seg. - Training — MAPFRE LA SEGURIDAD
La Seguridad Caracas (Venezuela)
INVERSORA SEGURIDAD C.A. Calle 32 Parcela 9 Edif. Seg. - Financing of policies — MAPFRE LA SEGURIDAD
La Seguridad Caracas (Venezuela)
CLUB MAPFRE S.A. Calle 32 Parcela 9 Edif. Seg. - Provision of services — MAPFRE LA SEGURIDAD
La Seguridad Caracas (Venezuela)
INMOBILIARIA 96 C.A. Calle 32 Parcela ¢ Edif. Seg. - Real estate — MAPFRE LA SEGURIDAD
La Seguridad Caracas (Venezuela)
AUTOMOTRIZ MULTISERVICAR, C.A. Calle 32 Parcela 9 Edif. Seg. - Car workshop — MAPFRE LA SEGURIDAD
La Seguridad Caracas (Venezuela)
ESTACIONAMIENTOS EL CHORRO Calle 32 Parcela 9 Edif. Seg. - Property management — MAPFRE LA SEGURIDAD
La Seguridad Caracas (Venezuela)
EL SALVADOR
MAPFRE LA CENTRO AMERICANA S.A. Alameda Roosevelt, 31-07. San Salvador 25.00% Insurance _ MAPFRE AMERICA
(EL Salvador)
INMOBILIARIA AMERICANA S.A. Alameda Roosevelt, 31-07. San Salvador 25.00% Real estate — MAPFRE AMERICA
(El Salvador)
SPAIN
MAPFRE SOFT S.A. Ctra.Pozuelo 52. Majadahonda (Spain) 32.50% IT — MAPFRE AMERICA
(1) — MAPFRE AUTOMOVILES
— MAPFRE FAMILIAR
MAPFRE AMERICA VIDA S.A. ) Avda.General Perdn, 40. Madrid (Spain) 35.00% Holding — MAPFRE,S.A.
(absorbed in 2008 by MAPFRE AMERICA)
INVERSIONES PERUANAS Avda.General Perdn, 40. Madrid (Spain) 32.50% Holding — MAPFRE AMERICA VIDA
— MAPFRE AMERICA
FIGURES IN € THOUSANDS
CONSOLIDATION METHODOLGY OR TREATMENT TAX GROUP

(A) Fully consolidated subsidiaries
(B) Subsidiaries excluded from consolidation

(C) Associated and investee undertakings consolidated by the equity method

(1) Company forming part of Tax Group number 9/85

(2) Company forming part in fiscal year 2007 of Tax Group number 95/02,
integrated in 2008 within Tax Group number 9/85

(D) Associated and investee undertakings excluded from consolidation
(E) Joint ventures consolidated by proportional integration

(F) Companies joining the consolidation perimeter in financial year 2007
(G) Companies joining the consolidation perimeter in financial year 2008
(H) Companies exiting the consolidation perimeter in financial year 2008
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SHAREHOLDING

FINANCIAL YEAR END FIGURES

% IN SHARE CAPITAL ASSETS EQUITY REVENUES RESULTS IN FINANCIALYEAR ~ CONSOLIDATION METHOD
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
100.0000 100.0000 557 304 198 314 722 703 (36) 100 (A) (A)
99.9991 81.7300 13,552 13,382 13,548 13,375 312 46 303 44 (A) (A)
50.0000 50.0000 67,730 59,200 15,021 9,562 139,734 117,044 3,117 1,587 (A) (A} (F)
100.0000 100.0000 12,562 10,990 3,528 3,217 10,751 7,943 1,218 131 (A) (A)
100.0000 100.0000 3,946 3,750 3,321 3,068 447 786 (21) (33) (A) (A)
100.0000 100.0000 20,933 18,298 (364) 2,222 10,072 - (2,748) - (A) (A) (F)
99.5159 99.5159 274,935 226,548 150,531 53,522 853,082 591,904 11,123 35,927 (A) (A)
100.0000 100.0000 4 4 3 2 116 84 (1) 1 (A) (A)
100.0000 100.0000 128,932 46,958 124,092 42,682 24,532 10,492 9,612 6,753 (A) (A)
100.0000 100.0000 380 381 352 167 26 1 26 1 (A) (A)
100.0000 100.0000 3 3 6 6 - - - - (A) (A)
99.7000 99.7000 1,618 7 3 3 - - - - (A) (A)
100.0000 100.0000 4 4 4 4 - - - - (A) (A)
72.8853 72.8687 43,392 42,292 10,114 11,366 18,527 17,093 1,463 1,598 (A) (A)
78.8559 78.7450 5,977 5,807 4,995 4,642 468 496 74 48 (A) (A)
99.9991 99.9991 5,384 2,635 2,437 2,11 5,801 3,675 330 (491) (A) (A)

- 0.0009
0.0009 -

- 87.5707 - 168,715 - 167,804 - 6,348 - 17,416 (H) (A)
87.0387 11,668 12,779 11,666 12,779 1,300 2,465 774 2,156 (A) (A)

100.0000 12.9613
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AUDIT REPORT FOR THE 2008 ANNUAL CONSOLIDATED FINANCIAL STATEMENTS
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Plaza Pablo Ruiz Picasso, 1
28020 Madrid

Tel.: 902 365 456
Fax: 915 727 300
www.ey.com/es

Translation of an audit report and consolidated annual accounts originally issued in Spanish.
In the event of discrepancy, the Spanish-language version prevails (See Note 9)

AUDIT REPORT ON THE CONSOLIDATED ANNUAL ACCOUNTS

To the Shareholders of
MAPFRE, S.A.

1. We have audited the consolidated annual accounts of MAPFRE, S.A. and its
subsidiaries (the Group), which comprise the consolidated balance sheet at December 31,
2008, the consolidated income statement, consolidated statement of changes in net equity
and consolidated cash flow statement and the notes thereto for the year then ended, the
preparation of which is the responsibility of the Parent Company's directors. Our
responsibility is to express an opinion on the aforementioned consolidated annual accounts
taken as a whole, based upon work performed in accordance with auditing standards
generally accepted in Spain, which reguire the examination, through the performance of
selective tests, of the evidence supporting the consolidated annual accounts, and the
evaluation of their presentation, of the accounting principles applied, and of the estimates
made.

2. In accordance with mercantile law, for comparative purposes the Parent Company's
directors have included for each of the captions included in the consolidated balance sheet,
consolidated income statement, consolidated statement of changes in net equity,
consolidated cash flow statement and the notes thereto, in addition to the figures of 2008,
those of 2007. Our opinion refers only to the consclidated annual accounts for 2008. On
February 7, 2008 we issued our audit report on the 2007 consolidated annual accounts, in
which we expressed an unqualified opinion.

zh The Parent Company and some of its subsidiaries have performed significant
transactions with other MAPFRE GROUP companies. Information about these transactions is
given in the Note 6.26 to the accompanying consolidated annual accounts.

4, In our opinion, the accompanying 2008 consolidated annual accounts give a true and
fair view, in all material respects of the consoclidated net equity and the consolidated
financial position of MAPFRE, S.A. and its subsidiaries at December 31, 2008 and the
consolidated results of its operations, changes in consolidated net equity and consolidated
cash flow for the year then ended and contain the required information necessary for their
adequate interpretation and understanding, in conformity with the International Financial
Reporting Standards adopted by the European Union which are consistent with those
applied to the figures and information corresponding to the 2007 consolidated annual
accounts.
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=¥ The accompanying 2008 consolidated management report contains such
explanations as the Parent Company’s directors consider appropriate concerning the
situation of MAPFRE, S.A. and its subsidiaries, the evolution of its business and other
matters; however it is not an integral part of the consolidated annual accounts. We have
checked that the accounting information included in the aforementioned consolidated
management report agrees with the consolidated annual accounts for the year ended
December 31, 2008. Our work as auditors is limited to verifying the consolidated
management report in accordance with the scope mentioned in this paragraph, and does
not include the review of information other than that obtained from the accounting records
of the consolidated companies.

ERNST & YOUNG, S.L.

(signed im the original issued in spanish language)

Manuel Martinez Pedraza

February 5, 2009




PROPOSED RESOLUTIONS FOR THE MAPFRE ORDINARY GENERAL MEETING



Proposed resolutions

— Approval of the individual and consolidated Annual Accounts for
financial year 2008.

— Approval of the Board of Directors” management during financial
year 2008.

— Re-election of the Director Mr. Santiago Gayarre Bermejo for
another four-year period.

This proposed re-election has received the backing of the Appointment
and Remuneration Committee.

— Approval of the distribution of earnings proposed by the Board of
Directors, and therefore to distribute a total dividend of € 0.15 gross per share
to shares numbers 1to 2,676,851,956 each inclusive, and of € 0.08 gross per
share to shares numbers 2,676,851,957 to 2,744,832,287 each inclusive. Part of
this dividend, in the sum of € 0.07 gross per share, was anticipated to shares
numbers 1 to 2,676,851,956 following a resolution passed by the Board of
Directors on 29th October 2008, and the rest, up to the agreed total of € 0.08
gross per share, shall be paid to all of the shares, that is, numbers 1 to
2,744,832,287 each inclusive, as from 2" April 2009.

— To authorize the Board of Directors so that it may, pursuant to
section 153 of the Revised Text of the Companies Act, during the five years
following the date of this resolution, increase the share capital once or several
times by up to a maximum of € 137,241,614.35, equivalent to 50% of the share
capital. The Board of Directors shall freely determine the form and conditions
of any capital increases pursuant to this authorization, and may resolve to:
issue the shares with or without voting rights, and even with an issuance
premium; exclude, either in whole or in part of the pre-emptive right of
shareholders and, where necessary, of the holders of the Company’s
convertible bonds, pursuant to section 159.2 of the Revised Text of the
Companies Act and similar provisions; and amend, where necessary, article 5

of the Corporate Bylaws to adapt it to the amount of the resulting share capital.

This authority involves the withdrawal of the authority given on 8™ March 2008.

The Board of Directors is likewise authorized to delegate the powers
granted by virtue of this resolution to the Executive Committee, pursuant to section
141, number 1, second paragraph of the Revised Text of the Companies Act.

— To request that the shares that the company issues as a result of
the share capital increase carried out by the Board of Directors under the
authorization referred to in the preceding paragraph are listed for trading on
the Stock Exchange, pursuant to Article 27 b) of the Stock Exchange
Regulations, as worded in Royal Decree 1,536/81, and in the same terms and
conditions as provided for under the said Article. It is explicitly agreed that, in
the event of a subsequent application to exclude the shares from being listed,

such decision will be made with the same formalities, and in this case the
interests of any objecting shareholders or shareholders who did not vote for or
opposed the resolution, will be guaranteed. The passing of a decision to
officially allow listing will amount to a declaration to abide by any rules that
may be in force or that may be laid down in the future relating to Securities and
Stock Markets, and especially those referring to trading, listing and delisting.

— To authorize the Board of Directors so that, pursuant to the
provisions of section 75 and related sections of the Revised Text of the Spanish
Companies Act, the Company may proceed, directly or through affiliates, to
acquire treasury stock, subject to the following limits and requirements:

- Methods: acquisition via contract of purchase, or via any other inter vivos
act for a consideration, of shares that are free of any liens or encumbrances.

- Maximum number of shares that may be acquired: shares whose
nominal value, added to those already owned by the Company and its affiliates,
does not exceed 5% of the share capital of MAPFRE, S.A.

- Minimum and maximum acquisition price: 90% and 110%, respectively,
of the share’s market price on the date of acquisition.

- Term of the authorization: eighteen months as from the date of the
resolution herein.

The Board of Directors is likewise authorized to delegate the powers
granted by virtue of this resolution to the Executive Committee, pursuant to
section 141, number 1, second paragraph of the Revised Text of the Spanish
Companies Act.

— To endorse the report on the Directors’ remuneration policy that is
submitted to the General Meeting for consultation purposes.

Said report on the Directors’ remuneration policy has been reported on
favourably by the Appointment and Remuneration Committee.

— To extend the appointment of the firm Ernst & Young, S.L. as the
Company’s Auditors, both for the Individual Annual Accounts and, as the case
may be, for the Consolidated Accounts, should the Company be under a duty to
issue such accounts or decide to do so voluntarily, for a new one-year period,
that is, for financial year 2009, although the appointment may be revoked by the
Annual General Meeting before the end of said period if a justifiable reason for
doing so exists.

— To confer the broadest powers on the Board of Directors so that,
with regard to the preceding capital increase resolution, passed by this Annual
General Meeting, it may:

a) Complete, in general terms, the preceding resolutions in any matters
necessary for them to be valid and enforceable.

b) Delegate wherever it deems appropriate to the Company’s Executive
Committee or to members of the Board of Directors.
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— Delegate the broadest powers in favour of the Chairman of the
Board of Directors, Mr. José Manuel Martinez Martinez, to the First Deputy
Chairman, Mr. Alberto Manzano Martos, and to the Secretary of the Board, Mr.
José Manuel Gonzalez Porro, so that they may individually execute the
preceding resolutions and record them as a public deed insofar as it is
necessary, amending them in accordance with any observations made by the
Companies Registrar when assessing them and which ought to be accepted by
the empowered parties.

— To authorize the Board of Directors to clarify and interpret the
preceding resolutions.

— To thank those involved in the management of the company for their
loyal co-operation during this financial year.
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ND MENTIO

ACKNOWLEDGEMENTS AND MENTIONS



Acknowledgements and mentions

At the beginning of 2008, a year before reaching the statutory age limit,

Mr. Fernando Suarez Gonzalez, Chairman of the Insurance Ombudsman
Commission, announced his retirement. Mr. Suarez, Professor of Labour Law,
had carried out the role of Chairman of said Commission since 1984. His
substitute and new Chairman will be Mr. José Maria Gondra Romero,
Professor of Mercantile Law.

MAPFRE would like to express and enormous debt of gratitude to
Mr Suérez for his extensive and invaluable collaboration, which has resulted
in the Group having a body to defend the interests of its customers and users,
which is a reference for its independence and rigour in attending the com-
plaints of policyholders.

In addition to Mr Suérez, the following members of the Insurance
Ombudsman Commission also announced their retirements, having reached
the statutory age limit: Mr. Angel Rodriguez Garcia, who carried out his role
since 2005; Mr. José Luis Merino Garcia-Ciafo, member of said Commission
since 1988.

Furthermore, since the date of the previous Annual Report, 200
MAPFRE employees have concluded or are about to reach the end of their
active working life, as well as the following senior managers:

— Mr. Filomeno Mira Candel, who joined MAPFRE in 1971, and held the
following positions, among others: Chairman of MAPFRE INDUSTRIAL,
MAPFRE SEGUROS GENERALES, FUNDACION MAPFRE ESTUDIOS, MAPFRE
RE, MAPFRE CAUCION Y CREDITO, MAPFRE AMERICA VIDA and MAPFRE
EMPRESAS; Vice-Chairman of CORPORACION MAPFRE, MAPFRE AMERICA,
MAPFRE MUTUALIDAD and MAPFRE S.A. He has also been Chairman of the
Insurance Committee of the INTERNATIONAL CHAMBER OF COMMERCE and
of the International Association of Mutual Insurance Companies (AISAM]. In
addition he is First Vice-Chairman of the Board of Trustees and Steering
Committee of FUNDACION MAPFRE and Chairman of the Institue for
Insurance Sciences, the latter role which he still carries out.

— Mr. Angel Alonso Batres, who joined MAPFRE in 1964, and held the
following positions, among others: Director General of Vice-Chairman of
MAPFRE INDUSTRIAL; Chief Executive Officer of MAPFRE SEGUROS
GENERALES; Vice-Chairman of MAPFRE INTERNACIONAL; and Chairman of the
Board of Directors of GENEL SIGORTA. He was also a Member of the Advisory
Council of ICEA and the member of the Board of Directors of CATTOLICA
AZIENDE.

— Mr. José Luis Calvo Lépez, who joined MAPFRE in 1983, and held the
following positions, among others: Director General of MAPFRE INDUSTRIAL
and Chief Executive Officer of MAPFRE EMPRESAS. He was also a member of

Filomeno Mira, en nombre de todos los homenajeados, agradecio el reconocimiento
que se les brind6 en la Reunion Anual de Red MAPFRE

the Steering Committee of the "Agrupacion de Patrimoniales, R.C.y
Transportes” of UNESPA and of the Steering Committee of the Spanish
Association of Risk Managers [AGERS), and Professor at the MAPFRE
University Centre for Higher Education.

— Mr. Pablo Blazquez Bueno, who joined MAPFRE in 1979, and held
the following positions, among others: Manager of the Regional Subcentre for
the Cente and La Mancha; Director of the representative office of MAPFRE RE
in Venezuela; and Director General of the Centre Regional Head Office.

— Mr. Humberto Pérez Hidalgo, who joined MAPFRE in 1990, and held
the following positions, among others: Director General of MAPFRE
GUANARTEME; Sole Director of PROYECTOS Y SERVICIOS MAPFRE and
ELIPSE CANARIAS.

— Mr. Juan José Ldpez Pena, who joined MAPFRE in 1972, and held
the following positions, among others: Safety Engineer and Administrative
Director of the MAPFRE Prevention and Rehabilitation Centre, the Industrial
Accident Mutual Insurance Company, Chief Executive Officer of ITSEMAP
Fuego and ITSEMAP Ambiental, Manager of the UET and Deputy Director
General of RED MAPFRE.

— Mr. Fausto Ignacio Rodriguez Gonzalez, who joined MAPFRE in 1980,
and held the following positions in MAPFRE VIDA, in the following order:
Deputy Technical Director, Managing Director of the Commercial Insurance
Division, and Deputy Director General of the Technical Area.
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Also the following have ceased as board members of the Regional
areas: Mr. Antonio Briones Diaz (Madrid) and Mr. Felipe Real Chicote (North).

MAPFRE would like to express its gratitude to all of the above for their
contribution.

In memoriam

Since the preparation of the previous Annual Report, 17 employees have
passed away, 8 in Spain (Mrs. Olga Galdeano Lépez, Mr. Carlos Lépez de
Gracia, Mr. Francisco José Pefia Fernandez, Mr. Antonio José Ganfornina
Jarana, Mrs. Beatriz Villanueva Gil, Mr. Laureano Moreno Lépez, Mr. Carlos
Requejo Gutierrez and Mr. Juan Ignacio Martinez Carrasco); and 9 overseas
(Mr. Lucas Nieto (Argentina), Mrs. Cassia Regina V. Barbosa, Mrs. Sandra
Andrea Barboza and Mr. Rubens Silva de Oliveira (Brazil], Mr. José Oscar
Verdugo Lépez (Mexico), Mrs. Teresa de JesUs Rios Sanchez (Peru), Mr. Luis
Fernandez and Mr. Ralph Savel (USA) and Willians Vargas (Venezuelal).

The following people have also passed away:

— Mr. José Antonio Navarro Vegas who joined MAPFRE in 1964 and,
among other positions, was Director of Personnel and Regional Organisation,
Deputy Director for Bodily Injuries, Head of Budget Control and Head of Legal
Real Estate Services.

— Mr. José Manuel Garcia Pablos, who joined the MAPFRE Group in
1964, and held various managerial positions, both in Spain and Argentina.

MAPFRE would like to take this opportunity to express its sincerest
condolences to the relatives of the deceased.
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